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ENGLISH VERSION

Instructions : (1) Figures in the right side indicate marks.
(2) Give answer question on the basis of internal

option.
1  Discuss functions of economic system. Explain the 14
importance of study of economic system.
OR
1 Give the meaning of Economic system. Discuss the 14

indicators of successful economic system.

2 Explain the concept of Capitalism. Write note on 14
achievements and failures of capitalism.
OR
2 Give introduction of Economic Man and inheritance 14

as an institution of capitalism.

3 Explain the concept of Socialism. Describe main problems 14
of socialism.

OR
3 Write note on merits and demerits of socialism. 14
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4  What is called mixed Economy ? Discuss the main
characteristics of mixed Economy.

OR

4  Write note on advantages and limitations of Mixed
Economy.

5 Write short note : (any two)
(1) Indian experience and mixed Economy
(2) Private property institution
(3) Characteristics of socialism

(4) Nature of economic institutions of capitalism.
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